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[]lerl‘(il_l_“‘_l lﬁ 39,49 | 3952 | +0,03
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m\_j_gghklvx Jh\hjblv h d\zZglh\hf jZkij_"~_e_gbb \_s_k\ah\ Kh
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hibkzgby "\b"_gby we_dljhgZ \ p_gljZevghf ihe_ y”~jZz DZzZd ba
kibghwv ! Il _ ij_"~klZ\ey_| kh[hc fbdihgbbhkgham ihke_ im[eb

mjZ\g_gby Rj_~bg]_jZ ihy\bezkv klzZ@y FZhlejhg]ZyjZ\g _gb
ij ~klZ\e \gw”_mjz\g_gbc d\Zglh\hc ]b”r"jhAbgZfbdb
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kh[hc mjz\g_gb_ g_ij_julghklb Z \lhjh_ mjzZ\g_gby Wce_]j
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lhlh  glh "b~rdhklv F2We&mg]Z kh[kI\_gguf \jZs_gb_f kibghf
0ZjZdl_jbam_Ilky gh\hc dbgklZgdhbigh !0 | ijb hlkmlkI\k
kKh[kI\_ggh]lh \jZs_gby m "b~rdhklb mjzZ\g_gby b i_j_oh”
deZkklxghc ]b”jh~bgzZfbdb

>ey hij_~_e_gby khhI\_IkI\byZmehpghgZghbc < b < mjZ\g_

jZkkfhljbf j_r_gb_ mjzZ\g_gbc : < b < hibku\
h[ezr"Zxsbkh[kI\_gguf \jZs_gb_f kibghf dhhjrbgzZlghc kbkl_
ljZgkeypbhgguo dhij*"gZ[l U [ T [ M r_gb_ bf__|

ke _"mxsbc>\@"
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I*_K f_libdizhkdh]h ijhkljZgki\Z >ey gZrbo p_e_c \iheg_ ijb]l
nhjfmeZz
PF
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[ FI | i

dhlhjZy ihemqg_gZ ijb mkeh\byo

ull'bD FRV
| _j\uc ge_g \ ijZ\hc qZklb nhjfmeu hibkulZ _| ihl_gpbZevq
gvxlhgh\kdh]h>I@Z \Ihjhichl_gpbZevgmx wg_jlbx \jZs_gby bklh
JZkibku\Zy mjzZ\g_gby ~\b _gby N"ey iehlghklbhd@igfibb
g_j_eylb\bklkdhf ijb[eb _gbb
v Lg Log z
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1" _k mq_Ihf ijb F FR
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Ba [ fu ihemd¥glfh\mx ihl_gpbZevgmx wg_j]bx ijb mket

iZjzf _1j D_jjz kh\iz~Z_| k chfelbgghkdhegu d\Zglh\hc qZkl

D O YPF

fh méwegh\hc nmgdpbb \ mjZ\g gbyo*h\e_I\hjy_| ~hihegbl_
mZYg_gbx

© FUl' o U

< nhjfmeZo + Z fu nZglkdb hibkZeb “\b _gb_ bklhqgbd2zZ i

ihl_gpbZevgu_ wg_jlbkZfh*[ ckl\bgZau\Zxlky dhg_qgqgufb \
kms_klI\h\Zgby ]jZ\blZpbhggh]h jZ"bmkZ b wjlhkn_ju
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Lzdbli[jzahf"\b ' _gHhjkblZgh[ez"Z}Bkibghf hibku\Z_Iky mjzZ\g_
dZglh\hc f_oZgblb ijb mkeh\byo b ijb wlhf d\zZglh\Zy ij
IlhjkbhgldyazgzZz k ijhy\e_dgb_fiheg_ deZkkblyhikdithobqg_kdéeb

bg_jpbhgglidhckIBa\_kligh gzZijbf_j qlbbdk¥sppyhkdhi aZiheg_g
\gmljb "bAdhkflvgy | ~bkdj_Iguf h[jZahf gZijZ\e_gb > h@jb \jZs
baf_g_gbb m]Jeh\hc kdhjhkl®z\jjbk_gbyhdZaZgu mklhcgb\u_ ihel
\jZs_gby pbebg”jbq_kdh]hihfBjhrkdhitzlh \ ]jZ\blZpbhgghf khe_
\gmlj_gghehklvgZiheg_gglhcdhklvikb gbadbo qZklhlZo \jZs_ghby
]bjhkdhiz gzijz\e_gzZ \gba ih gzijz\e_gbx ~_ckl\by ]jZ\blZpbh

ljb m\_ebd kgdhjhklb \jZs gby \ fhf_gl ~hklb  _gby i _j\h]F
agZq_ghyruhkVYjZs_gbyqgddZd f_gy_ | k\h_ gZijih\enjdlgb\ijiklw\
gZkh\hc kbj ged g _jl_~_ gZArm]lhejlbdZevghg¢bkEb Ijb ~Zevg_cr_f

m\_ebq_gbb mleh\hc kdhjhklb \jZs_gby ijhbkoh”bl \lhjhc kdZqg_d
gh mihgzZkh\hc kljjb&kd b | > @

crit

Jbk >bkdj_Igu_ baf_g_gby hkb \jZs_gby pbebgimelgkkxh]h
gZiheg _gghc "b~rdhklvx ijb baf_g _gbb kdhjhklb \jZs gby

Azf_Ibf qlh gZrm A _fex fh'gh jzZkkfzljb\zZIvxd&d \dphkilhib o
gZiheg_gb_ b "\b msbcky \ ]jZ\blZpbhgghfAhieeb KEeHp 2] D_jjZ
mqg_Ilhf hdZaulZ_Ilky jZ\guf

D, k/P,F UY F| df

Wih agZq_gh \kebh kihbl d jZAbmkmyy~jZ o). felb]eZkgh
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mjZ\g_gbc kgh\hZkljhghfbg_kdhc d\Zglh\hc dhgklZglhc
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Jbjhkdhiz ij_~klZ\e _gghbfg¥l jokgm b F@djhd\Zglh\mx ijbjh~m

7. 1JBdGlstedLOydw Atz jSlstesds0ctzdlsd ™~ oLOdd3sH j2Misod2

<ur_ fu nZdlbqgq_kdb ijh\_eb d\Zglh\Zgb_ liZ\blZpbhggt
ithbkdhf dhlhjh]h aZghhfazedtkiZ abkdgbl_egqlgkeh ba\_klgpolbdh\
Hugguc ih”oh” d d\Zglh\Zgpbhlgghhleyk\h”*blky d bkilgdxah\Z
jZaebgguo f_Ih~h\ d\Zglh\Zgby dezZkkMycdkrdbogm@h¢gglc wlh
gbklh nhjfZevguc ih”oh” g_ ~Z | j_amevlZlh\ ihkdhevdm i
d\Zglh\hc |I_hjbb b h[s_c |I_hjbb highkbl_evghklIKdHkhexkgHh hjz
ih wihc "~_gbt_ g_\b"Zggu_ bgl_ee_dimZevgu_ mkbeby ij_"i
hdheh e_|I \'I_hjblb kigmegh e_|I \i_le_\hc d\Zglh*hc@jjZ\blz
NZxl nbabqgikdbfebfup_amevIZIh\ i_jv fu k~_eZ_f h[jZlguc o
ithklzjz _fky ]_hf_ljbaighikZiorb_ mjz\gd\@lgyhe¢ we _dljh*"bdZfbd
bkihevamy nhjfmem "ey hibkZgby ihl_gpbZevghc wg_j]b
azZjy _gguo gqZklbp >ey wlh]lh bkihevamnfjZ\g _gbc \Zdmmfz
< b < \ dhlhjhf nmgdpby bkilhjgdbddZ Kh\_jrzZy ij_"~_evg
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1"_D. H I'F ihklhyggZy lhgdhc klimdImfFu Whfilhgh\kdZy “ebg
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g " F>|:iI PFilO
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9 <\_~_f gh\uc fZkrlZ[ jZmajZ\gbyghb gZDH < j_amevIi\Z|_
mjzZ\g yob ihyley |ky dhgkéezgldaz

ImkIV_i_jv mjZ\g_gby hibku\zZxl "\b _gb_ we_dljhgZ \ p_c
ZIlhfz \h*hjhhkljzgklWh[ulbc \ wlhf kemqgZ_ hibku\zZ_Iky IjZc
f_ljbdhc Bgl_J]jbjmy mjZ\g_gby \ f_Iljbd_ gZo
"b _gby
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ljb ]_h~_abqg_kdhf "\b"_gbb 1ihegZy wg_j]lby b fhf_gl k
lhgd_ IjZz_dlhjblafmihwe_dljhg ijb ~\b" _gbb \ ihe_ y?jZ ohly
mkdhj_ggh gh g_ baemqzZ_1 WIh hagzZqzZz_1 qlh \ ]J_hf_Ijbab
d\Zglh\uc ijbgpbi ;hjZ ihklmebjmxsbc kliZpbhgZjmgs ]tkkikldygb
yrjZ we_dljhgz yley |ky ké_abkldbkdhllh h\bB" _gbkljZzgkI\ _

bkdjb\e_gghf we_dljhfZ]gblguf klhepk y*j2Zey Ih]lh qglh[u hibkZz

Abkdj_lguo o0zZjzdl_j bgl_]jZeh\ b fu h[jZlbfky d |
\Zdmmfguo mjzZ\g_gbc : < b < Gy pb 2y Vip\bkIwgZy]lblyl v
j_r_gby ij_~klzZ\ey Iky \ \b~™_ lhez]Zy \ wlihc wg_j]lbb i_j
\h \Ihjhf ge_g_ izZjzf_1j D_jjZ jZ\_g I kh\iz~Z | k dh

\hegu we _dljfflugihemdala mjzZ\g_gbmjzZ\g_ghy”~®g] _jZ JZr_gb_
wlbo mjzZ\g_gbc dZd ba\_klgh ~Z | ~bkdj_Ilgu_ agZq_gby "e
l[jbgbgZ d\zZglh\Zgby wlbo \_ebgbg \ Ihf qglh we_dljhg ij_"kl:
fbdjh]bjhkdhi2 ~\b msbcky \h \g_rg_f ihe_y”*jZz
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Imklv fu bf__f kemqgZc ]_hf_Ijbabjh\Zgghc we _dljh~bgZfbdb
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[ueb ijh\ gdu fghcLXbeZg® @ GZ jbk ihdZzazZgz ko_fz wdki_
[ _kijh\h~rghc i_j_ "Zq_ we_dljhwfdhsMbb jkf ggh]lh fhghihevgt
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] hf ljbabjh\Zgghc we dljh~bgzfbd_ ~Z | gZf _s_ h~bg ijbf_
ijhy\e _gby d\Zglh\uo k\hckI\ fZI_jbb

105y jddd

;he klIZ e_| gZmdZ azZgbfzZz_Iky bamqg_gb_f d\Zglh\uo y\e_gb
nbabdzZz wlh nbabdz fbdjhfbjZz b \ g_c hlkmlklI\m_I| h[jZagh_ fur
nbabdm 7~ey ihagZgby j_Zevghklb L_hjby »b@bggkihdhgZyZa
<k_h[s_f ijbigpblghkbl_evghklb b mjZz\g_gbyo \Zdmmfz : <
glh wlhqdzZ aj_gby hrbhlgggguf "hdZazl_evkl\hf \ukdZazZggh]h
yley |lkgZzgbgzZy k jZ[hl Gukljkephkl ©ZghfzZeVgdjgrdki_jbf_glh\
h[tykgblv dhlkhvu_f ggZy nbabdz kh \k_fb __ i_j_PhAjudp Ikljpoyf
klzg~Zjlgzy fhg* _é&vkhklhygbb

ljzZ\hdZazZzeky : Wcgrl_cg dhlhjuc mI\_j " ~Ze qlh kh\j_f_ggz
__\_jhylghklghc Ijzdlh\dhc \hegh\hc nmgdpbb Zgghthlhddeam”™bk
NZevg_cr_]lh jZa\blby nbabdb ©;h] g_Jh\hihd \ Wkigld2cg kqgb
kh\j_f_ggmx d\Zglh\mxijl "hZhxl _evghc ghkysmx \j_f_gguc o0:
\_jhylghklgmx lj2Adldhgdthmgdpbb dZd \ugm *_ggmx f_jm

< gZklhyslZlvk ijb\_~_gu g_kdhevdh ijbf_jh\ whdZdb\Dpskle
gh\hc gZmqgghc iZ4Z Mjjbuo nbabqg_kdh]h \ZdmmfzZz \ dhlhjhc g_
deZkkbg_kdmx b d\Zglh\mx nbabdm Nbabdz \ L_hjbb nbab
d\Zglh\Zy | _dijblyjZy b&eg "mwlh dzZd jZza |Ih h q_f f_qlZe : Wcagr

ulr&Cq

Rbih\ = BLhjkbhgguc ebalyfy Aadz”_ fbdh\ J:G < :bJIJm[Zdh\Z

? ; :e_dkZgNjh\ZKWW S ZZZUW UM BBV D K\
=m[Zj_\ ?L_hjby j_Zevghc highkFl_e¥m\udbP _gljJ

EZg”"Zm E > Ebnrbph “hjppy ihey F GZmdZ
S5LFFLOHP$SFFLQF 9RO6HU3S

Rbih\ = B L_hjbwabjb kdh]h <ZdmmfzZ | _hjby wdki_jbf _glu
F GZmdZz k

1HZBQ ( 3HQURVHIBWK 3K\V 2R 9RO

Rbih\ = BH[ baf_j _gbb \hegh\hc nmgdpbb d\Bglh\hd&k f_oZghbc

KWWS Z7ZZ WULQLWDV UX UXV GRF F KW P
O9DLG\D1IDWXUH 9RO SS
FZ"_emg]R¥Il_fZlbg_kdbc ZiiZjZl nbabdb F GZmdZz k

ODGHOXQAXDQWXP 7TKHRQUDPRDRF+\BUR @8 3K\VLFS S

'"HEQH\ * _HUU 5 -66GBWHKOIX% 9ROZAR 3

24



Brebgkdbc X F_oZdgbdEkbl _evgh]lh ~\b°_gby b kbeu bg_jpbb

=hj_ebd?FEZI\_c :;jhgrl _cg b d\Zglh\Zy ]jZebllbxby D

g_jZaj rzgghc ijh[#Mkfiu ob nbabg_kdbo gZmd Lhf <
6PROLQ/RREDQWXP *UDYLW\

KWWS Z72Z HGJH RUJ UGBFXOWXUH VPROLQ VPROLQ
Rbih\ =Hj_r_gbb i_j\hc ijh[e_fu Wcgrl_cgZ F DbjbeebpZz
KWWS Z7Z2Z WULQLWDV UX UXNWIRF D beb
KWWS Z72Z VKLSRY FRP VFLHQFH KWPO

7THVOD/KH FQHH WUDQVPLYVWUWLROWHNMWHROHFWULFDO
7TUDQVIRUPHU7KH 7UXH : (OHEMVM-FDO (PPNULPHQWHU

Rbih\ = Nbap kdbc \Zdimpkfbohggu_ ihey d\Zglh\Zy f_o:
wdki_jbf_glu G Ldx®Zfby LjbgblZjbafza F We im[e
KWW S Z72Z WULQLWDV UX UXRWGEFR F D

KWWS 727Z7Z VKLSRY FRP VFLHQFH KWPO
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